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B3} 3&H Aol
X173 A%

o] & =(x2d}, 2%

I.A & ¥Hsist AF

B3 3y AEgojde] dAE AEE ANEHA 18 EVMYFL B
ZAAAe 3% 5 F9 stuolrh. ot (H-1)dlA BXo] 1959d
9] 4 32 Juscelino Kubitchek A 7|0 AlZdE g AZgP ol
ALR R 8] 1960t LolA 1970t 2 Alolel FHA Fadgs=E F3lt
7F 19743 o] & oA Uetua Ao, AYFE] JdEHoH S URE &5
o] el olAE Fal AAAHZA 7IAdste Zo] AlHOAT ALHE 2
& AEYol AL ot At} AR BEHAqANE A&HA FALF
g AYse 98 AAF I3 ¢ ARV = BEE ANEANANE

O ARANE 285 gAs d?

1) Q& olHde] HAYSH FaA7F FAaSAY ofE HAW 4oy Fxie] FAH|
7} F718d. AR AFe] FAA A4 AAVAE 238 ¢ qlA g @ AS
% g4d. FF2I0 7I2AEF FREAVIH] EVMYSE MUE ¥ EkR
Z&A ol wat 71F A Fo] ANRHT ol FFVIAH NBAFYAAzA g
AR 2YI FUE 7MA 2 olH® ALITY Fvhe FH HYHRE 7T
A7 et QEHolA gt g 7HFAUT. £ AL 1PriET] olHA B&Y
A2 FAFZ 7 g3t ol E¥ AR YA AR AFEH A
gut & 7t AIU0G.

2) <o, 1964d FAFUE AHel FALZ F2d 46692 Aol g Fq
EolAl vztZe] Y 7P A4% 2HE A WA % A ‘REidd’s 894
E A Uity ABdolHE AANE JFch. USIA, “World Survey 1 :Atti-
tudes toward Domestic and Foreign Affairs”, ICPSR $#072048 3 =.
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(B-1) E2i@e JY3EN E714S8:1948~1990

az | GoP | 2| aq 33{ ar | oop | 183 ] g %3:{
v GDP | *~ f] = GDP | ~ f]_?
1948 7.4 4.7 11.2 8.3 1970 9.5 6.0 11.1 19.8
1949 6.6 4.3 10.1 12.2 1971 12.0 9.6 12.0 18.7
1950 6.5 4.0 11.3 12.4 1972 11.1 8.7 13.0 16.8
1951 6.0 2.8 6.2 11.9 1973 13.6 11.2 16.3 16.2
1952 8.7 5.6 5.0 12.9 1974 9.7 7.3 9.2 33.8
1953 2.5 —-0.5 8.7 20.8 1975 5.4 4.0 5.9 30.1
1954 10.1 7.0 8.7 25.6 1976 9.7 7.3 12.4 48.2
1955 6.9 3.7 10.6 12.4 1977 5.7 3.3 3.9 38.6
1956 3.2 0.2 6.7 244 1978 5.0 2.7 7.2 40.5
1957 8.1 4.9 5.7 7.0 1979 6.4 4.1 6.4 76.8
1958 7.7 4.6 16.0 24.3 1980 7.2 3.8 7.9 110.2
1959 5.6 2.4 11.0 39.5 1981 | —1.6 —4.0 —5.5 95.2
1960 9.7 6.6 9.3 30.5 1982 0.9 —1.5 0.6 99.7
1961 10.3 7.2 10.5 47.7 1983 | —3.2 —5.6 —6.8 211.0
1962 5.3 2.3 7.8 51.3 1984 4.5 2.1 6.0 223.8
1963 15 -13 0.2 81.3 1985 8.3 5.9 9.0 235.1
1964 2.9 0.0 5.5 91.9 1986 8.0 5.5 11.3 142.1
1965 2.7 —0.4 —4.7 65.9 1987 3.3 210.6
1966 5.1 1.8 11.7 41.3 1988 0.0 673.0
1967 4.8 1.5 3.0 30.5 1989 3.6 1334
1968 8.4 5.0 13.2 25.5 1990 | —3.3

1969 9.0 5.6 10.8 214

% :(1) Werner Baer, Dan Biller, and Curtis T. McDonald, “Austerity Under Di-
fferent Political Regimes: The Case of Brazil”, in Paying the Costs of Auslterily
in Latin America, ed. Howard handelman and Werner Baer(Boulder, San Fran-
cisco and London: Westview Press, 1989), 22.

(2) ©, 1987~90d 9] GDP¢} 1986~89d ¢ E7}= World Bank, World Ta-
bles 19910 X # 4L,

ol F o FALY K (1964~1985)9t MUFH ofF o URHYF(1985~)= EF FAL
e 3% FA2H bz 2R AN
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*ele] Fulg ne AL 072 AAYY dAdE ETsn B
AEdold AL Ao §HEol H4NE Sotzkrte Holrh 1950d) o]
g Aold FAAA oA AZHAL T4 AL A2t 9 Ao EF
I RREI? B EELS WEFF 2Y) ol ANA ALHe
Heldol 1 AEHo|HMY YAE FHsE ul 2 IAFH FFHo rh.
olE g8 ¥ =82 UFFost TAAE 2T AUFE A A7l 2
BATY AZolM AT # A7
I FAFAY FFe o2 A o
FHES Bole Ao FANAAY, AR BT I35
oz ZAAtAH7 dijste ojHdE FEY GHAAH A4 PP S
2402 fA8 2<dsol EAstelsts Aol B =29 HA ]

el AA%E 4 oodE PAHe
5279 Ageld Be nepde) ATHolHe] F2Y YAL VHHAY
AR AAYol POl @& Aolth AT B =RAME Baa] AYAR
o = W axvlncs edd 9 2o
o) F3ols YHHAAE Fol= ol FNHLE ofAREN 708 7)
2 Zol7l Ak AR - B8 - AB
2e ANFAYASS Fol 3588 AAdE BE orthodox AAY AR
B Ad AAU FAAY BAFASG 2 WPEAA heterodox T F
auol ol@al gtk HZ o] Hel netdel FAABHI FESHA ZHUW
felolet B 4% AW 29 FulE AIshe AL o B YRE
FEHA FFRYARCGE NAFFAY FRRYA AR vewes
ol .
AALBE BA) A ) ANH dHol S3) FRUNE FAQHH

Mol Alole] 4@BAES w3l
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7NNEH oz RAF collective goodse] A AL Wi Qi ALAL Ab7|slw
A ol 4 Utk AW BL HYHoZ ANFA, JRRE9 47,
zHe F7 4F3dA, ARALTY AP dA= HA, &4 5& =
et o ol ZA7F FulsteE v §olut RFL BE Aoy A
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3 3¢ 22 1% PaEx @A ¥ W, FRsel sEe Gy
of bt slelgEiste BAGe EFoA FYsA Soinch webd

23" oldge 7] dHEA ‘FUASH freeriding'd A= Holth ut
2t ol &9 AHRol il 87 7 el AdH JFH o @A
Ae FAGRRYA] £ Yol AL oY AL FAsioh

7N&e dFse £33 FALASA dEE = JAH gdow FYF
oVt gl Ak st A A A political regimed] F¥ & 1 AX I ol

e DdeEdt o|BH e oo FAIASS WEolt YHE 7HES7INE IH

A dFYol AN Ak AXAA= FE FIA

3 Ay A9 Aot AAFAHo|U NEHo} st ded AYAMT
FEHE Aol oA Ade F7he AnAe] AAYAL FHE
Ax, dal, 48 5& EEse 7ideltht & =82 A5l HFAE
M7l AsiM F7l-abE @AYl S AS¥T. TAROE B £2e A
AA52 Agste] BA SoH FHE AT 58 a1 277
ozse AP F¥l F2ach ofgel F2 ARYAY ol s FAbat
59 9# agenda$} Q1R perception 123 o] AL vle= Ay
224 AAA7e 43, NH 2FAY political exigencies, %4 77 2]
B 5& maisch

.
e
=]
T

of

I. 91359 279 AFdeldst A AL

1. oty 3t Mol HH
BE vebd AdE AR dANHoE AYY FARANYBY F&E

3) Stephan Haggard, “The Polics of Adjustment: Lessons from the IMF's Extended Fund
Facility”, in Politics of International Debt, ed. Miles Kahler(Ithaca, NY: Cornell Univer-
sity Press, 1986), 157~96; ojd =, “gid oloi2|slo] YoiA wiFe] AAY 4
F: ol2¥ENGY HALE FHLE”, HFFAY(H), THEL HRKF KK
T SHE 4 (1991), 165~186 =,

4) AXAA Mg FP3 121 o] FHY HaRN st gl HaAME old
Z, ‘v mA YA AFAZL", FFHAAAGE YR=FE(1991E 59) L F=E.



BetEel AAtAHE 35

Aol Yol d2 st 52 AU 2ed] FHo2T JHF3 A
o] otugt AT xR TLEHE oL AYFHT Y. 7dER 2xd
Guillermo O’Donnel?] #&57d AL F<2] Edd bureaucratic-authoritarian
modelol 4 2823 A AF}EY AR g FAFUEY A3 19643
e FUdASA A JEEV AEAHY BS 22AE o 10% B
FEdch® A5 19599 R E FURHNAGSd s HAF B EAPES
A7) AR (F-Dot4 BRol ditE7tx £ 1957dd & 7.0%l
Exgd dEgol4de] 1959l 39.5% 2 FHom 1962dd= 51%E
A5letA ®oh BErEel oH £33 olu] 209 ZHE A Q7T
o HEEAY 14T AYE AEF TR AwA e GDP vl A
¥R A% F7tstn Aot

AHF BA A A BetE FE7L FEUHASE JJA™F RE oby
oh. TAFHE ol Hox Aol BA FAF Y A=V AUk ©H ¢
AR Me]l A FHHVIE Hol #HZHAY AZ ANPHA gUS o
ol Ald A4S AHA AlEe FH8 ZF Café Filho =R 312l 1954 9
Yol A 1955 9EMAR, ANFAE FHORE g vady 24 4R S
A=A Ngeo2Re 933 Ao ¥2AH Fu Eugénio Gudin 75
FHL 670 Eto] Atdsln Ak TR AlzE FulAa AR oA
olFolH e 1958d Fuk Hgtd AAAFA $HE =7 Qzﬂ%—ﬁﬂ%
(IMF) & oj%9] A@FAe U2 UEFALE 878 AT 15HH
of FUABAH2E VT PR Fo] Avte o|FE FH|AMA HWEHL IMF

lo

-iﬂ

5) tJ¥ &2 F Guillermo O'Donnell, Modernization and Bureaucratic-Authoritarianism.
Studies in South American Politics(Berkeley, Cal.. Institute of International Studies,
University of California, Berkeley, 1973), chap. 2 & %,

6) Young Jo Lee, “Legitimation, Accumulation, and Exclusionary Authoritarianism: Po-

litical Economy of Rapid Industrialization in South Korea and Brazil.” (Ph. D. diss.,

Harvard University, 1990), 384 ~85.

Werner Baer and [saac Kerstenetzky, “Brazilian Economy”, in Brazil in the Sixties, ed.

Riordan Roett(Nashville: Vanderbilt University Press, 1972), 113.

8) o] ojWAE 1957d 10¥ HIE7IA FREA Y Ang He Yoy o o
of A AYL HA3 A2 FAo T =t Skidmore, Politics in Brazil, 115~
24 =,

7

~
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stol HA4E dydoz FAUrt” neldd e Hagle] =& 48%9
g2 gA® YL =2~ Janio Quadros TS 32 19613 <9 =4
AMZHL, 48FE, FALAS, ALFT 4L 5 A2 FE ssaAAe
dAste] QEH oMol A7 ARYAG A7)7F Fste 6L Fol
= AMEY dAHSAAE TriYen J2REH 1Y FoE o FAE O
FHAE Adet7lo) oj2%ch o] Al iz 2% B Y
719t A FAe] AQdez TE W Yut©

Fle2 29 HE ol& IZTHE Jodo Goulart JARE EFYsAs 2F7}
AZA4E Fodstz Yotz 231 AT Fupyge H3E B85S ASY
YA Ao RFEFH EA=T2E AEHo] F7gd wdel B Z
HA 97 grds A EArh 1964 1/4871¢] 100%E E3¢ A=ZH oM

2 BHE A% KB FFE & Y= 4%l ol2A Hu 2

3ol YA Vet AAAZ 278 THEV 2T + 9A I
AYoz A=Y HRSE T ErEHD Ao

AL o BE AR AAYETL AAE o AYUY WEARAE
FRolt HAHYNL Xo)ohT vhevtolth ol B JEE AAGE
o, 1 uwe AAFAN gYAY WFY Huol AT PAE 2o
W Beba YAAAG SHol4 Fobo} Wokm Bk

2. EtgiRUIe ME
A% pgpEe] AXNAAE ANZ olsdl7] Jsixes Holx 19309

9) Albert Fishlow, “Some Reflections of Post-1964 Brazilian Economic Policy”, in
Authoritarian Brazil, ed. Alfred Stepan(New Haven, Conn.: Yale University Press,
1973), 71.

10) o] A o) HL=o} thshs+= Thomas E. Skidmore, Politics in Brazil, 1930~ 64.: An
Experiment in Democracy (New York & Oxford: Oxford University Press, 1967), 158
~62, 174~82; 193~97 & x.)

11) Baer and Kerstenetzky, “Brazilian Economy”, 114.
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A9 “109 "R A& utvte Aol Fasdich A YA
F AAzE, 53 AdgF9 vvzFgols o AAHHARLEL HAFA
HE ZFA27 o] ¥y vepd duiatdlAM 7 T2 AEelgty & A
E£2 2 u27t2A Getilio Vargas?t AAs= AP A A7t HAAdE ¥ o}
Ut dd Batd AXAAL SFo] A= Aol HA7l o Fojrh
19303 9] ¥ o 1937 d9 HHEK Estado Novo FH & EFEHo g sl4 7
WAFe A 2 JREBAZ HIAPE L ohlT =A=FHFT] X8
ZAAol AolA FaF FAH2A7 HUrok 8 WEHF gl AL ofuut
g ool AHPE IFVI-ASBAAIE o|F Hetde HxHA dAHT &
< AFs Ut

19303 2] “B e 1929 wE&FAAFL BHd Hele AAH T
F27RAA F3Z s *st® F&3FAHA rural oligarchy 2| A H o
e AxH el & FAAINT vEVt29 “HR7"E A EHK AYA
2E 2o - BEde de AT dFAAL] A3HAH] HEe &
ol AR i dFHE AASS wnAe ol2x R 17
7l 7 Zeutyn Y AR aForz| ol Jlof v} ook AF A
g2 o)Xt P dF A E tenentes?] FXH HEE deAdeee HXAHY
EHL 78 aes RAoUA o8 AZAMAANE HAIse AE oly
th. A= 2 A 2F dominant bloce FE&IAFAE wjAF Aol
Boe 238 AF EAFAEE EFEA FdE R .

FEAFA AL LEL AMESDN NFAFT Alele TAI wH
A& 7hAgkch 19309 o] wxiel did FAFHAL AHAAH 27

_{

T AAY FujE 22A7 g oo dgste, olAL ok MNE A
AFe =A3t 2 A4gsie) g 7% =4 “91F povo massa”ol A )

£ AR S FE& b gl AF 2elA 9 BASFAA post-oli-
garchical regime= EAF-E£3 FEREQ €Y Iz AF %o gHES
vt 3= “eE}l @ =7} estado de compromisso” 4 t}.'H

12) 19303 3= o)Fo| valan FFAANAL] EHo P B} AT =2 Lee,
“Legitimation”, chap. 3, “Brazil, 1930~1947: Preemptive Revolution from Above

and Incorporation of Urban Mass” # %.
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EAL=F el FXH Q] political incorporationo] W B E U9 o]
& wdste FolArtA ol @ wlel WAl wi olHE olFAd 93
2AAA%t A5ERe] g¥E fFAs7 98 2y mAFA I
WEol gt AFE oA7IA %7l sl BANUFY FdE EHE @
A7E AR sojok ok ahebA 1930 ol F o] HEtd F7e =FAH Fo o
T A2 T} T FAHeE o)FAHE WA Bl FHAME =59
W =FHAEE Tl Batd AN HEoR =F5AFY AdE FHFH
E4, & 718 2HFRA AAe 4L F & A AU JFHYAH,
g #HdME =F28 I7t ¢, 28A, 3y =9 FNE T
22 &= F712EF9 sindicalismo de Estado= =5 ¢ 58 Z7}7] 3 &0
2 F483 Ak A7 F7ke =FAFAA ‘AT AY dgs
AFYAT FAo LAY FXH FH 7154 & e

#H B3 hegemonicHl &9 AL Betdo IV o F FFUAL IF
Azo Aud A4 E FA WEAch 19303 oleiel vatEe AAA
AA A= F7hPe] Al state managers?] FAE 53 TR ufAFH AR A
g Atel, a2jxn AuiEEF BFAFS e A APPeoz 5AYA
th. FAAE Gl AdAB R ol DAIE HXH FFolAM wgd meg
4o F7te AF@Ae "R Yok o o4 “AmAFFAe £2hate
AP A7 o AT, A4d7te dEd EFE ollich % ey
71 AES EARFAT 28 =F3UHA ItxEFAE 8 FHNTF &
o2 AYHA. 7= “AFYZ class harmony” 2] B A7} =t

Betd Jvtel g d AAE 2atd 3719 ANFAF YL fFEAE
ste 23 E Yotk AE9 g QT F&E HadA Fuiv)
€ FAddsA H Ase SFolde s aAHT o ol
“#83d B78F9 bureaucratic feudalism”2] HgL 719 A EHS &4

o)

o

A
[«]

-4

13) Francisco C. Weffort, O populismo na politica brasileira, 2d ed. (Rio de Janeiro: Paz e
Terra, 1980), &3] 45~60 #=.

14) Hélio Jaguaribe, “Political Strategies of National Development in Brazil”, in Latin
American Radicalism: A Documentary Report on Left and Nationalist Movements, ed. Ir-
ving Louis Horowitz, Josué de Castro, and John Gerassi (New York: Vintage Books,
1969), 398.
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Aoz AAAAAYY &40 FEHE LA AHE HUACHD

BE “AZvolg) Belde Zvie F7t AA7|o felsiet JAE
Asststed s w=ds) ok olgd ZHoz 1938dol= 373 (DASP)E
AT FEY AR L AAE foh 2#d 22U d85xF9 &4
A canonical impersonality 2 AT FsAF AAFH 2%
8 e AFAEZ A&HAt FHFHA AdEAEel 27
He FH2 ¥F e Agoel BEHUQH EHYFE UAFLEMN BetH 9
Z7tE zFoleld] Hélio Jaguaribed] TJ U E “BIBKIRNE estado cartorial”
7b Ha etk ol e “BAE A9 h7t2 A8l patronage7t F o H =
A Aok Fvke v1E MAE SAT BRIdes FAA Had =
el 3AL AFToZ A AuAlFe] dele FAT Y 282 2 A
A AXH AE FR&7] delixde dash Y x2g§ SEPcp"w
Z7te FINF W FHHEG ol &siA AL FAHEAY =529
FAH 2AAE ojFPch. 1 3 "ede] Jvks 2 715H PQ oo
2 #R7F gEsta ek 19436 olm dAY FRY o 147 63 7t
ol 3%9 20 7i7hE 9%t ool HXNHozr J&H AFEOIAULT
Fow FAF WIS St “SE'GE UFF AA sl MW ol
o AFe oS 7h&sse] 1958dd= 232,632 7heul A9 80%7t A
IR e

A H dHel vstd, Algl e oy AFH FEY Z7AAu 2 diF g

]
=3
4
Y
e

T oud Z7te 7RE ZUA7IT A ‘FAHe HHTE A7 g
& James Q. Wilson ¥ 29 HF - 84 &% aeglu g HF - B4

ool ma v7hX s 2EL ANST Az oid HPHY Hx

15) B¥8%d BAFoe didt 2o} aRtMF =9& Lee, “Legitimation”, 342~50 3 %.

16) Hélio Jaguaribe, “The Dynamics of Brazilian Nationalism”, in Obstacles to Change in
Latin Americe, ed. Claudio Veliz (London: Oxford University Press, 1965), 168.

17) James M. Malloy, The Politics of Social Security in Brazil(Pittsburgh:University of
Pittsburgh Press, 1979), 78.

18) Celso Lafer, O sistema politico brasileiro. Estrutura e processo (Sdo Paulo: Editora
Perspectiva, 1975), 63.

19) Malloy, The Politics of Social Security, 78.
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FHE dHstn Ack. F7h7 WFE AdY AMY g 29 sdEe
FollA AFAZIEA 2 W& ASIBET Y7 w B Yo TH o2
v “Z A A clientele politics”2] E A o] veidch Y&o o8, “s =
Aoz o Ao FFHAT v &o] &4d AL, 28 g e A
531 FAFAE ALdste 2ol & FAHHCE™

ol2{gt HelA B 1930 d ol o AUEFS FAsE FRNF
instituto7} 2% A Bol HEYEA E o|E 7|77 oHI V5L FAY
=2 4A olsE & Utk F7hol 2% &= FH 9kod material concessions”}
“HAadTA"e} “AE 4ILE AFAES IV FE AREHYY Ao
th ool A AAML HY 7178 22 vE IFAVIHAAE A9 npEtz
ek 71 &2 71 F7h ALSle] oo oF] “AwixE” Fe “BEITY
o weh, F7te FAY FH & 7ITE MR Aot k. BE oA
MEE 7l TE FATIEANA FUHLRe] HAH JLAES T4 £ UE
H713Q AAY o5& AFHAAYT ANFY KN A &AL A
Al A3E YU

HAH o2 Hol Ao 7|28 93 FGse vetdo F717]Fo 3
Lhe] dHd A4S W AUt Avizet wAS] 8T Rgdl I}
o] Rt FAH FHo] Fuiste oW, F77t Ao v S50
olel ols Fzk AR FEHT R met 377 FEsln AEHeR
P38 F A= FEL Fayd 2 AEA 9 dYx EFIn Fvte
Egolee FEZ MYt

b

rlo

3. clEdfo|Me x| Lt LS, MEHA, BulY 3

AASH HHold BY WEF) BI(1959~64) B Mol }H

Hel Qe FRAYHAA F7hs ol & Ty AW FhwolULe
geisich d47bs e ARl A8, of A7 ARHY BB} 12
2 QABHOIME 1 vl gFH Folol UolH MxetA £xo|m ALK &

20) James Q. Wilson, “The Politics of Regulation”, in The Political Economy:. Readings in
the Politics and Economics of American Public Policy, ed. Thomas Ferguson and Joel
Rogers (Armonk, N.Y.:M.E. Sharpe, 1984), 86.
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e o olye ARFHRIE fFRAHYET oI ) VHEF Ty HeA
FRE AR A2 FTolE W £YL Z7HAL £ dUEI? o 98
of ©3l7] 9l E Bpd NEFoNAe EAL 4HE »

8
NEFe A7) detHol AXNAAE oldiste o YodA FHA AL

AZrreh AFFe AM Aolol NEHA A&Ho] EABCE Aok
A, AF7} el 4 B oI B8 2§FH A 12 §7
dgth 2878 FAE w=sts BHER AHH FAE el &
shohe We QWD AT ASHe ANAAIH Frhe FYAME
WARG. nad I Holw 19604YAAE AAF BHYIAAL. &

Aol AEAFE Ax7E A7IE AAs T8 FES Aol 4FF AL A
olu} olF 2 ©@=o7 HAEZ AwistAHLU F719 A}F state patronage
EPE wE ZaA Rk 5EY dEALRRE AZAFAE e
F FEAdME ohvE sgte AYFFEdLdE 2dE FAHD AN
o, olA FHH AR7t L&F ol olHE HAAHY A FAH g
o2 44 HEHTR A4E & Uve Lol wetd oAlF 4
multiclass allianceS 93] WAYPT A 33AIF L SLE Futo] 14l
ot v FAG AMEE Yol tE BEHEL AdEAIHE 2o WP
FA7L A8 daFt.

o] g ‘Bx=E F controlled mobilization’?] W= MAAZNE mQ

My o

2

3tA widE T Ach HEF BepHo MAANEE 1940d o AujBE

Fo EAF olAH EREE 7Y & YA RAHLY B S22 B
BAS AT o2 detdrdd dEFAANA 5AF FE9 v Fo
FolHX wWetx dEH ol FEATAL FFo Bz A #@ wd
o|F 9] oM Zt3o AT vlEEAM L2 3= vy 459

FTEREE AAFASE BFAHA FEHYEAE] FodsA AU A2 B

¢

21) Lee, “Legitimation”, 390~402, £ &) Figure 7-2, Figure 7-3 #=.

22) A, AR UFAHA FAZ oYW axvE dHdHoAE HAZ mA| ZAAF
o] ulzrtAael v F dto mEFAFC FAAAH NFEE Aol HAY RE £
A A HEHAY. AFNFEFgE dofdoiriige HEFIA B,
Lee, “Legitimation”, 202~211 & %.

23) AAA HF 2H S =9l Lee, “Legitimation”, 321 ~42 =,



A E2HL AMEE el AETY S Sdsie o 798 Y.

gzl olE3 dFE UJFE AFEE @8 AY. F&F A 1
Hol A =A=F2e 227t F43] F7igel wa ol EF AN 228
= o8 HF =Y F43 F7HUch wEbA AFTHA oL 7tA H A
Ztetd EXAx=FAE Fad Boh E$3R o4g £ A IUoh A
o3le A& A Baygoe] oty Uk 2 A3 9FFe Ly 7}
A HEFe YFuAe 433 Meks7] oo

SEAFE Zeols e AU ZAUCZE FRA £87] Ao
T mEtd folg A FHol doh 2y o] L /AL FFAFAT =
g Ae otvdrt w4 FEL Aol A, FAA, 22 YAAE
THste o E7EE AT L3 E HolSoln YUt B FUYL T
FEF 87 YA FAFEFRAAE fdg AFsol Aok FA
AEFAF7IEA BEtAe I7te APR-EFolR 9 AR ZHE 2 Ysfo}
At @0t E g RES AFdA EZY FHE dlof Bt WFEFY
A gy sl 7l AlFH FEES 2330 Al patronageE 1o
Fe T33 34U ultimate patronrch. 2= 282 nFFoe g3
ERstvte F715 49 ul4 cooptation@th. X wi AT, HAuAFE 9=
St RlFFolA Aol it HZAAL vFH AT FAH Fajolu
WA 7t Beke F7EAAE Eulste ol dejAel 1 £9 4 instrumen-
talityoll A vl £ AAch

oldz7t olml A HE HEZ dHo viR Y £33 HFoe dFo g
134 MAolzte UEQ BAZ AUk oo @A4% dHe Fdd Ao
2 wolEo 7] wjge] A7to] A wiel o]HD FZL &2 AF
oRE oA BPL FFE AZAHES ASY + Uvh oA} £ &
Fo HAFAHE YES7] fsiMats Bl e dFHo] A&sHoz Pas)
ol B EsEE AHE T FAAIe AL E75387] w o] nepRe
S oleld Yele Gl &t & =7ie AA Y= AdHA A
o] At}

ol

24) B23to fgol gt Aol WAY E&o tE = Lee, “Legitimation”, chap. 1
3} =,
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Alg o] vl ol viedd A FI3= AT Yy P o
E AU AN zAEF AXNAAL FEHA e FHALHELE A%
AEEZH e AXNAAF S A7 A% HGAH F59 WRE oEA
Z3A) 7| =k Holoh® Aol UM o] EAE AEFH 48 B 4R
I Bl Aol A WAE E&ES of¥A sFE- e EAE AL
2ol 4802 FAH FHold ¥ HAEH oz £ AER e H
AEE U= gt AT o)A ol st A AFE Fa=
th. Andel gaFo AMNBAELY A E Alolg vl A trade-offol
7Zhajsict B uE, “2E R1FFy P2 HuEd AL MM
g F2sT A3l e REE AXAA HZ AYA 0 JHE 3y
A Eulsle 48 FA6 ¥+ Aties Aok

EUA] ojust WAool AT EFHo| 7] U AHAF BEWE %
A £ AL7? A /YT A4 £l 443 import substitution
industrialization Gt} FAA AA3E=, fRos= FYsaEe B3 of
B AdEe g AFHJY Zol7) BT o2 AFH FAlo 2
Wlete o] F Al A 7HF AT LxdSo|qnt. Holr 7D ANA
E 25 FUAZIN 4de Yol 5T ARTA solo] uls
L dFE BT oHol Ytk 2t AQ3ie BujE 2 Ade A F
a4 F7te AP o SdE 9ES LA HAdD o)A 2l YAHYNE
71X oA st

Z7te] A& s A FdE g7sn Ad. 2dY 42 HYde
gopss Frhe sHe FINE FNHoE AWHA shdolth 27t
AYe 58 ¢ Ae AL FHolx A3 URE sld3 o] BL 42
A Y 4+ AL WPelr). JE v de Frle 2 g8EY H4HAE BF3)
T FUFERA 5 HY ol B2 BEL AFo2 AFEQAL. 1947 d4
14.7% 3 FHAE(FHF A A A Fo] 2R E v E)E 1960 22.9

25) James O'Connor, The Fiscal Crisis of the State(New York: St. Martin's Press, 1973)
=

26) James M Malloy, “The Politics of Transition in Latin America”, in Authoritarians and

T e ot

Democrats. Regime Transition in Latin America, ed. James M. Malloy and Mitchell A.
Seligson (Pittsburgh: University of Pittsburgh Press, 1987), 239 ~40.
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%E F7Hch FA O B wHSE W Fo” HeEldel @dagL
dgsl ¥e Holgtn ¥ 4 vk R 1960 o HHEL BE A
dwle] 31.3%, ulo] 27.7%, I 2AEteldt 14.8%, 1eln ZEulol 11.3%
A Th®

Az ool vy & HMEE FRo HY F7E WEE EYct
1956\ o|F AR AFHANE FWFAPLY 3% FEFT oy
s M2 ddd oaA viRojd + Yok EAE I} H e
Y F vl e UFFdAAe WRE I 2 FER 2E A
Bzl A% 79 23 9ol W RY Ade Feloh. EN=EA9 fE
o] 2#Fo9 Fg gAY AJNRBFAAI FHEn YUh® Zle
E YHAANE Y, &Fste ¥H gHE HANR F7hs)L 28 (BNDE)
& 2Ystd AE2FHE AW FF NEAYE AYsor Yok F}vt
BANE 22 WD A P2 FHHYAE FaFolst AW Y Eo
712 AAAT 2 A= £EH FFEE A ez Yd Aok AFA
A dolg wA duMe FHE AL FAd FAE e 99
2xH7l ofded 478 FFAZ do| iUk

1955 d A7z Betde IF7te MEF7HE A vixd vg2 g
o224 FFE £ A HE o AH YREAM vzY s ¢H
d AdFoldol deston, oL HPFE Yool 2B ZH o)

s Helgich HAE ABWCIME 258 FPLERBN ARBoE

o

g AdFHolde £ £28 KA WA YL & Fdse u =2

o] HArt.

27) It el PFF & AYsle o2 thFEAT 71 nHHQY R oito] WA
of &3 ool Ades “elavie] HATolth i FojEo WP ==
James E. Alt and K. Alec Chrystal, Political Economics (Berkeley and Los Angeles:
University of California Press, 1983), chap. 8 % %.

28) Luiz Bresser Pereira, The Development and Crisis in Brazil, 1930~ 1983(Boulder and
London: Westview Press, 1984), 39.

29) Malloy, The Politics of Social Secu;'ity 2=,
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a2y 19508 FHMRE FRY HMEe FEFIUC o AV HREAZ
Tt e FEo] FYUFEHoL HFAHHHEA F2H FAEEL AA
8l7] 9% FFFERE SR ke Fu|A 29 LHAY Programa de Meta
| Al BEE Feldrt. olvl g HNFE AHECL AAA ¢ o
qEE& 37 ol & AAslelA F7i7 FRAYE U2 21
2o ARHAe 3, LE, AEH oA FF7F WoiH AEY o4
50dtidel 38% 2 A& HI 1964d7A AL F713ch EujAAE
A=A FAE T AYY ALE FEEHEHT YT AL A2e 4
g 4Aste o 38 A=A FFoe FE77F A7t E A Esfiof A
O F7H7 FE2FAEZRE JAE FIHY 7 U7 @EN o REe
EA=FZEY o7 el BojHh

3 Fe ~F] =2 o] Thomas Skidmore7} o]E2nH} “QlAF o3 wiE 29

woox Lo

rlo

developmentalist nationalism”7}* =% z159] “&4 |oyalty”€ Zojuix
Ak 28u Aol Boje AR3AM AL FAHAL viN = A2E
Feel dFHel e 7ol 28 Uk LHFgE JRWE AS5ATE &Y
7F A0 BAR, vigrt & HE FAHA EFFH o] Huo] Eo}vlx
gow “Bgo B4g"E ook 60dtel Bo] =ExE5L T2
< 87s8in] A2 HA uzkch PR U Y FFgFPo] Z7
RO oEL HAY EVMNSTTH TYL ol YST2FL wold £ A
. BtA T olof7lE A7l A Bt gErh 7L AAE HEE AET
Ao H7te HE EE0lT HAE F7lste FHFEAILAA v £ u)g
F7IEMAE A7 oo Wl =FAEL oA Bge Holm gL
EdA AFEME Adste Lol HEo|HAT. o)A ASHo|HE 1] o4

FE AR feEld 2 Fo] A oldel oAt oA Ay
ol e RBufel EctEl7lel os okvld 14 QA E# o] Hol o).
19623 o] =HWA FA£3 EAYg QEHoH EAE B
71l R Azsizch oo FelEe 27T El~ San Thiago

Ry

e

o2 dusl

0

30) Skidmore, Politics in Brazil, 164 ~70.
31) Albert O. Hirschman, Exit, Voice, and Loyalty: Responses to Decline in Firms, Organi-
zations, and States (Cambridge, Mass.: Harvard University Press, 1970).
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Dantas®} £=ZEel= Celso FurtadoZ &3 RS AYUL zAAsA .
1963 d 2ol A Hol IMFS m IR SA7A we o] ¢t ER(E I
Bhe agAdezg FYAEsT UFS BANN ARHAE Fol7] 9
3 FEFREY JAxFRE HPE AoAG?

2RSS 21 FRAo|YY FHEE L ARTE 2AEVEAA A7

o

da Ao FE 2ol oAt H7HHsE Hie 2o FU%E o
AatA H1 ojRL = Wgim WAgFe A4S E7HHEA wEE Aol
Ach. FFHEY ALE EARFAEANAE BHAUSG. GBA-F2EE
AYL 6714 T AP ITFEE AF Ao Yo HXH 7uAA
E AAss 5 FAF v ge] WF gda BDs ol EIste Wl
T2 AYy FAUEHFA2 H3Yrt. Hepde FALA = FHoR=
EALFR, AEAE, ZAAE 59 BAFAA, & FHdAA= IMFS A
A 2% World Bank, 9| F2E Fol & Feelx v Ry FZAU. &
Zgk ol e FAYF FYL A% T A5 FAFY e of
7isl A ZEQ d4zZg Bk A= T EE doo FEEdA Aol
oA olEd fa AR ¥ £V gich

4, 2217 UEFoMA stel clEajo|Mat QtNst: Qo W HE

nEFo @y vAe AFHoHL AHPHoE F7te AAHHAS o
£ o3y 93 S B FEP Aok ol WAHHA HAHA
= AgrBe] nizzoMAd WFE AF 2 FET EFYAM 2 4
] Ach NFEF A7le vegde F7heE YANYoE YriEe ZE A
3 BEo & Quizte TAHY BAH JAE ATHoEHN BHEL
A% Aol 7R AUt oAl Fs Frhe Ao Buiol 72§ #
%3 FGslo] o & Yok 2Y oA FTtAFol ALHI Y
E HAYT A4S Ao s 27157 W Ed AP HAE AH
2t

NZze vgded £93 G, F AF € FEYL gy £2F

32) Skidmore, Politics in Brazil, 239~43.
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7128 ATHE Aol FYdUAAdsAct. FAAA L= BFL e M
o} 4R o]FH JAHE BAY & YJAAT & &olg FUHA 9
As AUAA Ao £ddart e F UEL 247 YL #
obzt S Al Agstel g Frie] AYPL =7t RAHAE 71 F A7
T A WFEFY AMAY Y GHAA v R AT BY £
71534 g9 olfog 77 FE FUAUEN AYAZE 2FET U
Ak

2 oA 2 T2 of WEd AAHHRRE FolviT AlAY E7
S8t ol FHUE ojHAE FFH AAFIFAAL AYY FEx ¥
= gt dAW vl2rlae A I ANEY AL FRE IEHA
FAo sl gPstrlE LA gk FEHA FALHLL @riHoz ¥ S
S5 A7) A oot 4L Held wFFAAAY &E}T YA 59
A sl QEAST Hoiduh Ao EFHe Eulel oA A4
HE @713 AAH v go] R Atk AARY] B2 F AY EF
IMFoll Z3l% FowA dAnEHez HAE Faizkd.

ZEHEE Y5z £A4E 294 =dtoz ASRY o A7 FSy
FAZRE FHE 2 "o PFo o] dHA Fdcoh. 2yt opy
g o] A7leie wFFAH BYHE HFY AT dEd HEHA 23
Atele] o] Hdss it Adslel @& =AHY AHoE g F
Hol g EANZAxF Yol AR #H 93l 2ol Fos
I Uk AA a7 YR AAE Bod & AN st E At
Efoldo TAHT HZEHA FHF/TE T AL A vl
U 2oz A% £ AYE AJAE 9 Fojet

av

=

I 24T sholAs) FAbAset AEslol

1. 71 REX S FX, oy, =2E2lE e 71X
19643 49 12 Fdelz A FAREE WA =52 2uxg

e 2RO WY, WHR, 22 Uel “BEEA"E £t Yo B4y
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th. 69 159U7R] ALE o “&HEY Operagdo Limpeza” 2 2 179 o] A
STUYARNE F45E FTEFQ FUEC] FEHA & BT 2AE B
2 7 9oz 44190 FRIAE ALYt o 7tevs HF WEH 39,
FR AL 67, AW 559, oA 1229, 283 A9 ud, =5
=z}, A, F£L] Fol E@E Y[

AANEFSAA 7heul FulAIZ GidFHEe] EFE AL AAEE bt
Aach FtER2 2 FEEStE 2 FHIA I FAHAME Hag AL
S2E AP 43 EHE ¥ oYz AFdE oldy dPg =3AL
4 AUt old gnlelA Hetd wFFe] FR 9 EFoAUW BP9
opbRjet EH ot @ 4 Yk 2P FejA A9 JAEF L 1047 FA
& A A e UFFAH FATFL o4 Eo] woke M3

4t U F9H 948 AMAYLEZN YAHARE A3 FAYRE U3
FoAI7]19] F4tel HAEZA L A UL oAE JFAAM BHTRE
velARFAE ¥ Za AUk AJA4NE ARGY FHYEFEE 309
2o ofg o] uisf YWFHA AEFAZE volrla YAt ole oF
9] 2R EL Betde AEE A G RE Aol dis @52
Ag 275 Bel me waABe = wTol . @y ABHHE
dg&Z gl A 100%0] ol =35l

NEHo2HE AMHAS] WHANYE L2 U X2 Roberto Campos®t &
& o]~ Qctdvio Gouveia de Bulhdes A A © & 240F 0 D3l “AEANY S
A3 1964~66"(Programa de Agdo Econdmica do Govérno: PAEG) & A
24t PAEGS ¢Zdold & BetA Hoe HARAR A Ed1 oA
FTEFRE Az, Ao A4, AL SALY Al 8RlelA vEG 2EF8
excess demand7} F¥ 9 013} Ay

AEdoldE Fol7] SlslA o)L HA AR “EEFW” A&& 4
Aatn 2F7IFAE FAEGs0 AFE FUALL2ZA AFHAE B4a
A 7|1z} gt ol e RAES T o2 AFHolHo] 1964d 29 A

33) Thomas E. Skidmore, The Politics of Military Rule in Brazil, 1964~85 (New York:
Oxford University Press, 1988), 23~27.
34) PAEGS] vt} =AM & U £ & Skidmore, The Politics of Military Rule, 29~35 ¥ %.
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100%0ll 4] 196530l = 25%, 1966 dcl= 10%E H4AT Ao 2 HdAfc).

A PR E PJANHE T A2 Agee AAHo 2 a¥A 4T
o]z RYUAY Fgv|Pel AEE Fole He AY3 HFHUrh o8
A8 Ft2E BYPI AR LS UM H{9 ZE9 54Ul
st FF7IgA 2 AFH Hul29] 7HFEE v L9 3£V E £
02 A4 AAHSE FH AFRZITE U ALY} BE o3I 23
B71Hoz2E €71 4TH BB e 4F5E MMHAKAT o|RE oA
4 #AY +HE BAE HE FE A 28 “2F AZH ol corrective
inflation”o] E3}slm ZA7|xH o Ho AAFHIT AA} HAAE AMdsle
Z24o] Etn FFHh

£ AFE FHATNY A B3R E FHoEE GHNE B Y
= ¥H EE Al AFd dsie AdFHolHd dFALe
2ol AdelA 2 o5 UEF Frh

Az AZF AFe Tz AR AFHz= 19639 HGNP
42%°) A 1964dol= 3.2%, 1965d0= 1.6%E ZAATH AYFAAE 9
Ed oMo A58 “ZFALY(ORTN)’2 FFHU.

ZEL-EFolA SAHAANY FHA FAF FUL2 AIRE oA En
et ol FAE BAAdE ALF BASHUG I % F9 sue 3
Fege A sl AL YME XY g AETI P
ARgE 71532 FAAE FA7IT7 HEHoz Y} Bagd ey
Banco do Brasilo] HF < AN7|Fo2A FFeye AT AYgRE
BRI AAATL FFeF L olydn gAY ugegolrt. 3}
AWML 19470 PP 53ANYLI(SUMOC)7H 2 AU 23]
Hepd ey FAE g 4o F429 FAE A EYP. ©
A AP F3EF AN HUIPAHL BAE ey FPo ¢
3 A7) d¥do. 19653 4ol SUMOCE B2 Z%£3 Banco
Central do Brasile g 7l®3ld HA 55 7#aHs 9L vy gy
HE2-EFol2 g AIEIAYUINE HPsl9 19643 FuREE ¥
& glo] FY=HL & + AU

2 oYzt ojg 2 AZH oM Ve E B9 9% n8e AL

e My
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3t2] sttt AFdlold dteld R o AdARFGo] A AgHE W HF
€ HAste o A&y ARz 80 ABHolHer FUsE HA
o 4A7IA e sl IR ERE BRIS Ue u dECT AR 25
A APFEQ ojRg 2 Aol 23 AASA UdE E Roln B& Yo
A FRE AAL BYP2E2 Eol7tAe & AY S P93 Yo}

HAEdold Yo AUA £TL A5 A FF T &
T2 e £ datd AF7REEH 8 we 2¥¢FAH FAZA
g o83l dPEHe =52 UHE FHIHAY FRE FIREH o} g
g 19659 9€REl AFES =FAEAN UHAE
TL 29 Albert Fishlow7t 283 F33 %], Boigd 43

g oprl8T YATE BHe 2A7 ot 442 ASHo Mol &
Sd WEFY BUGE YAYFL ASHAT AASGD AT FHE =
FREe] BE £2 AXST Acte AHYe 12 A4g FHe 7)

22 4%tk A dFFYL 12709 F¢O 13 o4 e dFxAHEL & #
RA WE ¥ oldel ol YFERAFL olH 2471 ¥ Fdol ANEW HF
AAGFelct old 1% A4 T4 olFdd e 719 AEH
old& wtgsAl Hol AJT® ALAAY 1979972 adE FRE o] dF
ZPAEE T3 =F5REY H4AYTES (H-2)dA #HUY F AR
HuUA stk ol dFT2AE AT EFHT T4 dYd=HEs B4 =
A7t R FA BE 27 st YAE 2 ol F 2HAN TS =
ol AL W7 ABHo| Mol T AWAFTY AR YaME Ao
BAto] o|Ro|2 2] ¢gt7] wf ot}

®ok otuzr 1966d HE= AF7E ol#el AU AHH Lei da Esta-
bilidade ™ Ae} 2% 7]7+ 8% 7] F(Fundo de Garantia do Tempo de Servigo:
FGTS)& HA¥Th AU L 103 ol 7] 248 =528 g
F gAl dte oW FFd dned daide 1d 250 12 FAe @

35) Fishlow, “Some Reflection”, 84 ~97.

36) Fishlow, “Some Reflections”, 85~86; John Humphrey, Capitalist Control and Worker's
Struggle in the Brazilian Auto Industry (Princeton: Princeton University Press, 1982),
40~41;Skidmore, The Politics of Military Rule, 35.
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(B-2) 2¥7| =22l@9 F2 FH XE
H 43

Argl au | %z
X & ol
as |ODF | B% | og | A% 1 gy | 2% gy | 2% | Gpp | 133
aw | 8 VB | qa | BF | gy | A GDP
32} < T A%
1963 4.2 64.0 54.9 | 56.8 81.3 | 140 —-0.1 15 [ —1.3
1964 3.2 85.9 35.8 | 91.7 91.9 145 0.0 2.9 0.0

1965 1.6 | 754 | 57.2 | 54.0 | 65.9 | 145 3.6 04 27 |—-04
1966 1.1 150 | 62.7 ] 306 { 413 | 134 3.7 00| 5.1 1.8
1967 1.7 | 426 | 40.1 | 253 | 30.5| 130 33 | —0.2| 48 L5
1968 12 | 43.0| 381 21.6 | 25,5 | 130 38 | —05| 84 5.0
1969 0.6 | 324 | 44.7| 192 | 214 | 129 44 | —03| 9.0 5.6

1970 0.4 | 24.7 20.0 19.8 | 129 53 | —06| 95 6.0
1971 03 | 323 20.5 18.7 | 128 66 | —1.3 | 12.0 9.6
1972 38.3 16.8 | 123 95 | —1.5| 11.1 8.7
1973 47.0 16.2 | 125 | 12.6 | —1.7 | 13.6 | 11.2
1974 33.5 338 116 | 172 | —=7.1| 9.7 7.3
1975 42.8 30.1 | 100 | 21.2 | ~6.7| 54 | 40
1976 37.2 48.2 | 125 | 26.0 | —6.0| 9.7 73
1977 375 386 | 128 | 320 | —4.0| 5.7 3.3
1978 42.2 405 | 131 | 435 | —6.0| 5.0 2.7
1979 73.6 76.8 { 128 | 49.9 |—10.0 64 4.1
1980 2.3 | 70.2 110.2 | 115 | 53.8 |—124| 7.2 3.8
1981 2.3 | 87.2 95.2 | 109 | 614 |—11.0]—-1.6 | —4.0
1982 26 | 65.0 99.7 | 112 | 69.7 —163| 09 |—15
1983 40 | 950 211.0 91 | 813 | —68 | —3.2 |~5.6
1984 4.8 | 203.5 223.8 75 | 91.1 00| 45 2.1
1985 | 10.9 | 306.9 235.1 78 | 949 | —03 | 83 5.9

F4: 4%y dGDP vl #(%). 333, AAYS, U EAAF, GDP,.IQI_
¥ GDP= d%718(%), AAAFAFe 7|2 dEe 19759 (1975=100).
27 At AT FHE 109 2.
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23 :(1) 1963~71 HGDPAW AR, AIRE 234, HAYF, 1963~70 3 F
=2 Albert Fishlow, “Reflections on Post-1964 Brazilian Economic Policy”, in
Authoritarianism in Brazil, ed. Alfred Stepan(New Haven and London:Yale
University Press, 1973), 72.

(2) 1971~84 £33 F & Albert Fishlow, “A Tale of Two Presidents: The
Political Economy of Crisis Management”, in Democratizing Brazil: Problems of
Transition and Consolidation(New York and Oxford: Oxford University Press),
84.

(3) QutE7R 4, GDP, 10193 GDP+= (3%-1)3 F4.

(4) ARAANL SRS, 547194, 45 A= Eliana A. Cardoso and Albert
Fishlow, “The Macroeconomics of the Brazilian External Debt”, in Developing
Country Debt and Economic Performance, vol. 2. Country Studies— Argentina, Bo-
livia, Brazil, Mexico, ed. Jeffrey D. Sachs(Chicago and London: The University
of Chicago Press)oll 4 # Appendix: Brazilian Statistics.

(5) 1980~85 $GDP <iwl#xzl9} 1985 3 FFL oldz, “gd ofvl 7}
o AojAel RF3e HAH Y. ol2WE Y} BB L FHLR”, B
A3 (H), TANZE HRKF KB BERBE(1991), 176.

2x 93¢ HAFoZ NEFA T YA M AxEe UA HGS A
W 23E AARUcH FFslne] g 2FAL2 A AR FeAE A
s HYe] FFgel &M @AY HAs 4 =F3d dis
712 8%E g 7189 TFHE HHYsL FFHnAdE HEF 10
%E F7t2 NEsHA Hol ALt U A=< 8%E HPdE WA
A9l 6.25% AF3E AF AMSAYT =7 HAHAT] W E 4 A

E solA slne BAF vIF AFREL FUA Fosdn. A}
A oM E 10de] 57 Hel sfnstes Zol U7 WEA A Ax
stol A HAtA Aol B3 ZBAdAE FRAT Aiie] e AU
zolZ A AZNAAMA WA HA ATY £ UA HUH. oxd RE
=Fztel dis] RASE AYIT U7 WEd dAHA ¥HE FAE &
olxel ¥ee 10% 3ol E3XHA7 2ot

(B-2)ol4 BE olgigt AW AAYINH 2 Holx FHHORE ¥
& 4TS AE Aoz nth FOAROE H3pARYRIL o4 FALd

37) 2271271 3(FGTS)el wct 2413 g & Humphrey, Capitalist Control, 44~
47 F =,
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g sotawtA A&stA YA 5 Adve Hol wol "t 196613717
P4t ting dgFR AFAFHRE 196332 A2 1/4 £&
o2 Z42¥o 22 & F33IFL A2 15%%0l FU8R gt AR
Bol v edojale F71g £33 a8A FAHRAE ol FAEA <
g5t 1964d olF HAYFTL EVMAS Rolxe bEE 4HA
th AEH oML o]HY FREZEZ YJE A TFZE AASE A of
719 #AAEHOHE A A FAHeog 1 v e RE gk
T s 1963 d9 Aut £&08 HolHch W FUYFT s HANF
L AWMz HUuo

At Aol <t A AL 1967 Z2El o] 4Anl Artur Costa e Silva
27t SolMwA Fud wWEst dojdoh 53] ANAAY F3lH Yol
BPAYoz AW3 Bt ol FHARL Y JYHoRE vt
2" g BZ3 FR e UEH72 AHYMo| AP A7 ANE
o713t AUAThE ©l A/UTh (FE-1)olA BEo] 19659 F$ A4t
e wFFo Brle g@BoF Yo AEFHUY 19640 vIHHE 4.7%
v Ao 28 GDPE 2.7% AZIAAR oA Hetd | AFHR
Eo] 28%%rte © vlFEo] HY AAAL AFAE ANZeges AAYc) A
o7t AAL B3, & AYL 5 €49 ATE NFgsT YW A
d2 Hg3 PR E o7 F£UFA diF FAHE Adle 5 BAHA ngz
A Eel FIdd BZHES AASD YU £89 E5o NI RN
a2l FAAYY Fdve BE Betd VIY9ES #AAXHeE E1 Vi3
A

olge F7FAE TH F& ARVl AYA LJEH o] A
g B (ovzAetels, AR, edzvolR)e FHEI wUE B
HYdoyn AYAch 196539 FAALNACNA #4F HAHA 2Fx BT
81 FHo| vle AF wIFSH(UDN) T x7} njypanatol 29 witulel
(=gl Ao &) F F EFo4 #HEF 2L vz o2 vt o]
duly ZRE7HE B FE Adoddrl oz @ il TR UNAE FR
o] AR A g vlBAHo] T YAAR RFFANI|9 SFo
38) Skidmore, The Politics of Military Rule, 44; 62.
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AR dall S oA AWY A2 HgI FRE 2PAE
7 Fefel desAAE AU TR E UYAME Zel dAF9
AR & HE AAGE JAAH] FRoAY7E L 196689 A S
19653 =Fo 2 FH&ACt?

e of HutAH P9l @3 UlE Antonio Delfim Neto® WE 2 3= A
ZA"Ee] oA Bt AEHoHY FH Yol 248 excess demand
Brps v 84 cost-pushel Aoke EHE WEe AL o FxFH A
AqFH A2 ZHEA dFSHA AU A FAEL v gL A¥ &
F4 %59 idle capacityo] A& EHE AEH oA Yloln vl ggute] 7}
FE 84t SEHEolgn E4YUch wetd Ain 5359 Bde A
goldE FUAFNIZIRTGE L35 ZAAF FHoln FAd HAAAHZAE
71 Aolgtn FHAYPGY FAHoZ BH FFHo APFREL o]HI

BEFoe vs v FALHE 2HE Aolgde FAA dsn A
TH Pl 4D o4 F R 2R BHF AV HEH AN Bz §
ded g ZARASAA 37 2 43 ARG &0 Aol

T+ UAth

4 AAde 4 e BFHde F o 477 Adolop #Ao] stEEA
At ARHoz AHx FHAFIFY FHE Tl ¥ & FAsde FAJ
JAEHNAE AdAUHE FAEFE (FE-2)0A BRo HFHoz g4
Eolch 1966 d4] 41.3% A JdEHOIH L AL slesled 19734 16.2
%77 sEtgon AFEE 19680l 84%F 7AF A ol#l 1973d7R
APT 10%E A3t zH 49 “BetE9 713 o milagre brasileiro” & ¢
7 ot

oMY HAFTHY ¢AFAM] HFE & UAY™ AL HAE AR
ojFollA HEF oz Hth FHAE 722 BHyga PR Argld
Fgol FAHE AAFAFH [Kido] olF o FRoA 4IFd 7|% T o F
Fed 708 =48 FAcke Hojoh 22 Byg3 FREe AEdHo

39) Skidmore, The Politics of Military Rule, 55.
40) A AAgel MBIl of# M= Skidmore, The Politics of Military Rule, 69~70 %

x.
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el & 88 AUE # opvet T AT Mg LG =jlo R
ARAZ Az AYFHE AFAARE 7

AAAS F71de 39 NY T FEFFES Sy

Ede A%E dIAAYoIUT. €8 AYEE FI2EE vgAaAYRT]
ol g3y HHE 1z FE5T Aol AW YE A9 EFolxvt AHF
E @A A dAHA FHoF A olF RAE olop7|FY dl uhsf @
Y UEE o|Ae FVHY FFYsTDoZA ok AM AT FE~
¢} BFol29 196595 S AAY L 3d7|ge] REFEoIAct 1968d =
2El o] dul ARE o] HE& dTHLZ upro HAY ARE HF ¢
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t] 2] Emilio Garrastazd Médici A2 E 22 g55HA.

o
n

4

%
2
o
k
2
]
2
3
s
N
_,.

2. 37| 243, HANY, AMFET HMFHYY
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T AMEAe gsiel FUAAAR HIlz oA 3 YrE oA H
ot dA ARG ALE R 2UH HepHo sH e 1973d9) e daa
2 Az 7)o Bt 19743 3% FHAF 7oA Ernesto Geisel tf
BHE o] R HAAA FFHo| of7[® FuU HAl 7S Helsfiol &
th. 48959 AFHY A svts He7le 49 ez s g
E FAsA Hzdoh 283g IAEANEY 23 F7I4E Sy =
233 2428 debt financing® FSH AT 7H5 8 YRR Abole] Fard
dg 9%y AUk AAHoZE 19743 HAANAME ool ez o
AZE AAH Aol g AFolqc). vlold ARI AT (AR
Thes AL Aegd RS FUAXBZHY walel 2HsA dAdso] g
41) Skidmore, The Politics of Military Rule, 69. l
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2 ‘v 71" AlLE 4 U&R o dE o F4iol Fristn AA.
R olfoME HAHA olFAME HRH @A HFss7] oA¥gA H
Aot A vlelde FAHA HAFH /3o 2& Gt o]ALE kI F
A gt Al7le] Y} HxAHol HUAA FIEH FRUE BT
EZE AAPZN XY A=Y AL S FAEY] AslHAE BaF A
o2 oAAFHc}?

19703 A Ao A9l 5ol vlFo] AAAM Hujsleletne o713 @
g vlelde AAY YA FdE F/AE At FAHT HAAHCNM A
RtAl selPoE2N AGYE TREAR AU G2 BYLS At
T 824, 53] ofge] Mg Ao tid #MGE MAUG. 22y FH
Hattn AAHE MDBe, AAE ded AAH7 oivel AHLAR TFH
3 ZREFZ AEATIEA, ofF AL H4ALES HAAPG. 21 2
B AdAe oz 227F AYAY 7heul 164E, Qo 3644 g
1604 ¢ A%k MDBel salot olAnx EF seld 4AAZ 3
de YW TA=SAEE BRE ASAT.

ARENAe| sivjst MDBe st 8778 9428 290 Z3nz
SelF Aste] AXE AEstA BB RA8YS dF YA
Fe FdRol AdH FH3 FH WY BUE UE nZATE A
FE 7HAKT QAR HFHe AAY AAEY =HLe F719 FAA
B dele] e AGS 7Yk oA I o= wWrg FAHYA FAA Ao
Fa3tA AUk

42) Axiwre) EUE Y Ulo} sl A= Alfred Stepan, Rethinking Military Politics:

Brazil and the Southern Cone (Princeton: Princeton University Press, 1988), &3]
chap. 3 #=.

43) BB HAY FHGAE X7 AL ol F3& nAMEE AAHANAM Fase

t g A&"d. 53] 1977d 49 7lojMo] 19783 U AE UFL 29 4
¥ 7R pacote de abril'= e 94 & {FARFo] v wEEIE B
19699 ZA L AU olAL LA thA] ZF9 QApFof vlalshr uf
2o zH ofFe AYPA FHER FXNY vF & Y3 ¥H A7 NS
Hd G FEFAAY vFE& FHAIIAE Aol 197438 Ao
et FAY FERAES BAd dAME IR, “BEd AYFY A 5

A4 Z7tAEAe] oA nIAF FAMHE FHAR”, §IIAY A
F=8(1991d 594) #H=.
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of 4AE&& I3 Holxd L7 AUk VF
UL A 4% 4L FUsn 2 A Ay REAN IR
dEA£SgLE 801 449 F7HE 7HAKS ol ol 4ge
i ol m=d Fito] 7] W2 Ao} ABHol¥E FEL
Bl delgl ot o] A7io] we NE=AFH opIspAR B
ez FAFHeg AL FxzYEd:e Y JBL §
o e de JdHAU olge] HRAEFLR AW FAFFANF 7=
A7k ol3 Mg R37n AU FEEIAYeE 4Fol E3d
4G R7HES] FASTEN UY FRE Fr W FHAIEFAA Wl tie
Hfge petrodollars7t FFHT AA7] W2 e =YL AHoz
ofF &4
BEtdo]l 4% & AdHte A A FR7L otAT A 23 FINLAY
(I PND)ol 293tA =ejdch A 23 F7REAde 38 28 72
= (1) M2& P9 YA A2 71e9 x4 $82 BF 2dF
AA L gy, (2) AAEAN A2 LA HE, 3) RE AF
FUAES =FAFAA 42 4FdT d49 B a2z gy
D7) e g AFste AR ASEe] ETHE YUTH
ol slold PAFE dEUT AFE T IUANe Y¥rES
ggstel "ok 28y A8 R YL FR3A g AN EFEV}
A3 e Be 7HHol =% duA] T2 uf A5 NHAREE 2
A & wetd FARA FAH ML 297 LolM RELS 3 E
€ %71 98 Aol do] EAA[LE TS0l 1973 oj2R o]He &K
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44) FAFTE) WRFR(TESZH)A qAA7e] §F & 24 HoZE Robert
Devlin, Debt and Crisis in Latin America! The Supply Side of the Story (Princeton:
Princeton University Press, 1989) % *x.

45) Antonio Barros de Castro and Francisco Eduardo Pires de Souza, A Econ8mia
Brasileira em Marcha Forcada (Rio de Janeiro: Paz e Terra, 1985), 30. Baer et al,
“Austerity under Different Political Regimes”, 296} 2] | Q1 &.
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A Adel FFo ©RF 2AEL FAU IFIHFIA HEZHZA
Petrobrase ZW ol HA{AZE A F7ANACh £ dAdvAL e
Metalz] Y8 O E FSHLHAE FAHT &7 E T2 P Fx7)
T Aok ol @ FAFHL AT F7te AFYF S tH e AACh
HEHoZ “IAE T E2"E vlojd AR E didR AR AV|RTE
$2l s Agd £59 4FE KA & AU 28y T divte (E-
2)el | BEo] QAT oMol 19739 16.2% 77 Y AZH ol A
£ 1974l 33.8% =2 Ful o4 HI 1980dele 110.2% 71 A o] &}
o ojuel dxdoer B o TR VIE FILEMN 197999 2
2 e duAd HAHE UL = A HA AT FAl H G Fel
vl o] oj| ot Z dite] ARAAE?

3. 27| oty M| WIL

Hegtde FHE XA doje &9 wAY AdF ANEe £33 2
o[FMe] RlFFo HAel vjs] Hrob FHA FHIAYH 2ot FAT A
YL & & Adde FAFAH AN 2228 FFsAA WAF A
AFel AA sollAes AP FH2 S4B 7 Y e
el gl7] 2ol F7h7h Bt el FHoln F & WFFeR JFE S
At Aot

gAgt oleigt FF2 vEtAe Yol RogFRol W1F el Ruz
gt BAABS Agdx ETsia wiAH AYFAAA e 7 o
A e XA Aol AT AU FE Mol Hgse g
ot ZEE BekviFe S Fo oGy tegle A&HE Ad ANH
BAY, 281 2225 2 A84E AWz AF¥AE A7 2gE
of F7IxE A3 AYUAHZRE Bolus FGA TA2ZRE W3

AF2E £ godh oW oojoiA= viAlEH AAFAAA oA FG
sle] 2x= 0& Azns Roz vt 254 Guillermo O'Donnello] |

46) Claudio R. Contador, “Inflation and Recession: Fate or Political Choice in Brazil
Today?” in The Brezilian Economy in the Eighties, ed. Jorge Salazar-Carillo and
Roberto Fendt, Jr.(New York: Pergammon Press, 1985), 151, Figure 1 # %,
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FAAAE 478 S 2228 YIHT & UL A5He 2a2 ¥F
S gE Ael7] WEoh? 28 BYst Pl A% FA HAoE v
AYozt Brsd RE ofUAW, AMAAY o2& Y ugo] =
ol ol2¥ = fith BR oty AT HAEHA FH JYS
Sl E TFAHA AL SE AA AA AP AAE FLY Yot A
c}.

Aol S= AAE F4F FXH 75 S FY}2 A ok g8 AFA
Aol FHale v F4E HAAY FAFHE 77 48 2HL +T
4 Fgsle 9&sln AUchk BEA FHo 27|d RiFHoln Bl7IY
Hel AAL Bl AN 4B FA 2HE £ A¥E A vjaFy F
A& Bool AY7) WEolYrh thE FH (AT 4 AN HFso
= 714931 YAt

a8y ZEg o=FE U4 Ud BARFHALES LT AE, 1973~
7439 FALRIFoR AR AIFEH, FEERAAGY wdg"He FI,
ojFoldw ARENASl 1974\d 23 d7olx9 e, a2lm ol g4
olaf 2u® NF3 g7 e T FAY FAY 8F & 48 v
o] gt FHL oL E JEHFF 4% AW FAAFY dH¥& F
T FFsv} oA HE HAE T PP e ts FLAEAY 1974
de] dACAM BRe] AdY €7l

olgl gt Ao ZAFFARS FREIHE &4A ol & 4 UE 9
A7t U 2E2FE A FTHYG. JFHNAH FHYRHE WIHE A2
2 AR Aol 7t AFALLE FAHY £IAHE AANFLEN FHox
DrHoze AA7 43 @D AL Bk B opg A&
Hol 43 1L $AE “gtaddw 7] distensio”o| A “74W abertura” o =

47) Guillermo O'Donnell, “Tensions in the Bureaucratic-Authoritarian State”, in The New
Authoritarianism in Latin America, ed. David Collier(Princeton. Princeton University
Press, 1979), 285~318.
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ojo]z HAH aAf3sle BHLE FHo| Yte FU2E Bx 77 AsA
= BeYyogoh. F7IAAY HAZFE K2 FEFHY AP
19743 o] F o FAHAA YoM ool =LAt

g xsle JHele BFsm 2R Bade 2te A, 23 I
3lol doeRe Fa AHFFA EYUch AV TE3e 2HE EFECG
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Hatel QEg ool ARYTGH wiAH IAFAMAE HFol viFFd &
93 Fygsie B wygo JEHoA FLEHA Yoo HAAAoR
ottt &Rk

V. ARFEA A 3te] FAE M. 72T A1H Plano Cruzado2)
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1. 2 97], 2Fold, A ANYS

1982 = Aze A FAZ of7lE JAH AAHVZE ds I
ZRE 2AFHPe] Zagd wdet HaAAL dAE B €279 Ao
S EA Aok FAY7E ook FA HGHe Wad A&5H HF

& AT Aol AAdA FHd Ao Arth

o] 9719} 10| tid 3 Aol £ Jodo Batista de Oliveira Figueiredo & %-
o tgo] 19859 WA oS BE o|F9 FAAAHYH Lo E
2R HA JF g oAk FAFTNZS(MF) 3 A IHA=H 27 1983 2
of e ¢tFHAY L FTAEY FEF A7 A2 Aoz FHriHs),
AT (LA Az, 489 2 281 FI7AAY x|
W3 AP 2P 2 AF} (B-2)olA HKo] 1983d netd e GDP
= 3.2%, 103 GDP+x 56% 4T wtd E7is 211% A6dn 424
2 188% 7tAsHA ®eoh 53] QLS 79% TAYUd ddE F
7hste] a2 g SulRbdlol o] F L 1978'd 8€ ©la| 1983d 124
ol 14% 7 Edch®elg e 7 dde A AL vivle 25 & of7)

48) Skidmore, The Politics of Military Rule, 238
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s 19843 el ol zhdlol F o} AR EFE B EF HEAM EYH FF
=3 9003 & AIPen ol FFS FFAEo] HtH IFE AAF
IMFE vigsn A Hae ¢33 25 oA, & IMF 7ol sl 1
Zzo 3 Nt E A7 Uch Hetdo HFAREL oo BaepZe FHA
H J4Fe B3 H4IGEAE sy Bokie 2388 H8AIn et B
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g gAolAze g7 Evzdel wel dFEH A sAe BA At
Y olfE RZHT Adch okFREAE, FRE, =RAEHELS
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FaxAdA Fulntgo] “AFAA"E A Aol Fdst oA, 1984
9 44, ZH e 5 BedddolE TUR FHET vAAHE A A
el A APAAYLE Az FFAY F£7F AR

ANUEFHE A28 AAJQDANA A7A A3 7 F 5 (Partido Democra-
tico Social: PDS)o] 680% 7t&dl 3598 &, Hu) ofdd RaIUFLFTZ
(Partido Movimento Democrético Brasileiro:PMDB) & 2698 & F<tsln
Aok grer BE A3RIFEY ol Eo]l ARAPe FHE AAGY o
go) sale BEsH] ARAT oAkA Yo BEE FATe AR HEA U
Eltch AE RG] 48 dEFEFE FYAs JAGo =9 FFBFY
o} @ ajob Akl A Aureliano Chaves, duald el s&=2 2231 Paulo
Maluf, W 523 ciu]x] et=dol David Andreazza 12|31 A4 Qo4
ol2 3 ulale]$ Marco Maciele] ulAtgolgich. HAod =7t FHFTHE
E£71% Aejold FrAwol BEHA Folvizt LFAE AHA7] A
Atz o], Ak AE 9AE A2 PDSF el PDSolA Hold ot AFA
MT}(PFL)E 2A%. 4AAD6 4 PFLE PMDBS d@aiA sjuhaA)
glol A~ Z A}l 2 ad S ulH]l2 Tancredo NevesE W53 FE2 HdF

fr rle

49) Eul-Soo Pang, “Debt, Adjustment, and Democratic Cacophony in Brazil”, in Debt and
Democracy in Latin America, ed. Barbara Stallings and Robert Kaufman (Boulder,
San Francisco, and London: Westview Press, 1989), 130.

50) Skidmore, The Politics of Military Rule, 240~ 44.

51) Pang, “Debt, Adjustment, and Democratic Cacophony”, 130.
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Al e zAe AT FFAE A, FHUIFAY T4, A €2

B FH3}T AAch e dluj 29 A AAE FAL AET ApopR

52) Eder Sader, “A nova ret6ria da Nova Repfiblica”, in Consituinte, economia e politica da
Nova Republica, ed. Antdnio Kandir(S3o Paulo: Cortez Editora, 1986), 52~53. Pang,
“Debt, Adjustment, and Democratic Cacophony”, 1319 A} zj ¢l &,
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T Bt BFFgHY F2& UM vlulAs 1 SR AU dEH
el AT e A%olM PMDBE S4LdE g &x 28 3
TRAYNTNL 27 e HAE FEn YA A grigse ARG
e s A7IE T A2dlo] dEPol WYY Zoz g £
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EEdgA7t Eovd FAREE 98 FFc 2o H3HA AP L
TEAAL LY z2de|r FUo R HFFPo] © FE Fuyz
Dilson Funaro= 4 3& 29 7I197t2 Fg/4d ey 3498 ¢ A <
Eolth. 2& F7 IMFee] BAIE B HeF7) E2ME Fouir] 9
3oy 2y 4 Fa YAJFEDN JH 4 e A=W IMFE AY
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t}.

Rt FUZ o230 g2l 19863 2490 o= W A= oMol 1985
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2. N8 X5 & Plano Cruzado

‘AALFAAY L AE AEHo|H'oRr A nFFE AYL
BAGRE Alolo M= oju] 19843 FE =251 AU nFAFE A
ZAE ol AL FY=2e AdFH oA YA inflationary spiral& ZE ¢
&, 73, 223 o} &S ofH AY7ITY UdEHlH & AFAIY A

54) Skidmore, The Politics of Military Rule, 277~78; Pang, “Debt, Adjustment, and
Democratic Cacophony”, 131 ~32.
55) Pang, “Debt, Adjustment, and Democratic Cacophony”, 132.
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56) Skidmore, The Politics of Military Rule, 278. 3} x5t #e}lx 2 HIg WM T o3y
o] dojux ot FA3t1 Ach. Contador, “Inflation and Recession” % %.

57) Pang, “Debt, Adjustment, and Demacratic Cacophony”, 133.

58) Baer, Biller, and McDonald, “Austerity under Different Political Regimes”, 36.
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2 A7 7HHo] 19859 E 1299 7tACZ 54" Yy 93 LG
Fazeck RA He 710 EolHrth FYJAERE REEL FFELA
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EL AEA o2 Z7lde 97 AAXFHY AYPo] olFoze =)
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Economic Stabilization in Brazil : Political Economy
of Repeated Failures.

Lee, Young-Jo

This paper attempts from a political economy perspective to identify the
common factors underlying the ineffectiveness of the economic stabilization
policies tried under three different political regimes of Brazil : populist, mili-
tary, and redemocratized.

A rather careful examination of the ineffective or abortive stabilization e-
fforts reveals that at least three factors accounted for their failures. First
were the political restraints under which the policy-makers had to operate. Of
particular relevance to stabilization was the type of political legitimation all
three regimes relied much on: instrumental legitimation. All the regimes
under discussion tried, among other things, to gain and maintain legitimacy
by showing off their instrumentality in achieving the socially valued goods.
The populist and redemocratized regimes distributed state patronage to all the
politically relevant sectors and classes. The increasing commitments of the
state contri-buted to budget deficit, which in turn fueled inflation. The military
regime justified itself, among others, on the promise of better economic per-
formance. Instrumental legitimation restricted the mode and scope of
antiinflationary policies and the finetuning of the policies in the process of im-
plementation. For example, downsizing of the fat state bureaucracy, reduction
of the subsidies and transfers, selloff of inefficient state enterprises were
largely outside the policy options under the two democratic regimes. Under

the military regime(perhaps under all regimes because the continued state pa-
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tronage presu-pposed an increasing economic pie), any stabilization policy in-
imical to economic growth was out of the question. Thus, whenever forced to
choose between the alternatives of recession and inflation or stabilization and
growth, Brazil consistently chose the first options.

Second, in all failures were visible schisms in the dominant bloc concerning
the development strategy and the foreign economic relations. Although they
were starker in the late populist and the redemocratized regimes, they were
there even under the seemingly monolithic military regime. These schisms ob-
viously impaired the policy consistency and the ability to respond in time to
the new problems emerging in the course of policy implementation.

Third, in all cases of failure the organized interests displayed a common pa-
ttern of behavior. Particularly, organized labor and the capitalists were more
intent on maintaining and increasing their own share of the economic pie than
trying to solve problems through compromises and concession. No doubt, the
end result of this distributional struggle was failure of stabilization which
exacted .more sacrifices than otherwise would.

The only‘ exception to the general pattern outlined above was stabilization
in the early period of the military rule(1964~73). Enjoying a degree of “re-
trospective legitimacy” in reaction to the chaos of the late populist period and
largely free, if for a time, from the particular interests of the civil society
through coercive political exclusion, the state could implement more effective-
ly stabilization programs more orthodox in their content than any other stabi-
lization program in postwar Brazil. The real test of the military regime’s abili-
ty and commitment to stabilize occurred only after the Oil Shock and the de-
feat in the 1974 election changed the political and economic terrain of the
country. Faced with a choice of stabilization and inflation, the state opted for

inflation with growth at the expense of stabilization with recession.



